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OT3bIB
Ha aBTOpedepaT AUCCEPTALHOHHOMH padoThl A3n3boeBa PaBmana
AbaypaxmoHoBHYa HA TeMy: «PoJIb HHCTPYMEHTOB A€HEKHO- KPeIHTHOI 0
peryJupoBaHus B 00ecriedeHHH IKOHOMHYECKOro pocTa (Ha MaTepHaJax
Pecny6inkn TaaKHKHCTaH)», IPeICTABJCHHON HA CONCKAHHE YYEHOH
CTeNeHN KAaHAH/IaTa J)KOHOMUYeCKHX HayKk no cnenuajbHoctd 08.00.07 -
PuHaHCHI, JeHe;KHOe O0palleHHe H KPeauT

HccrnemoBanuwe poiM JOEHEXKHO-KPEAWTHOH IONWTUKM B 00ECHEYEeHUHU
yCTOMYMBBIX TEMIIOB 3KOHOMHAYECKOI'O POCTA B HACTOSILEE BPEMS SIBJISIETCS OJTHUM K3
Hanbosee MUCKYCCHOHHBIX BOIPOCOB 3KOHOMHYECKOW TEOpHUM W INpPaKTUKU. Ero
aKTyaJIbHOCTh O0YCJIOBJIEHA TOCTATOYHO JIUTENBHBIM IIEPHOIOM 3KOHOMHYECKOIO
crnajga (UM peliecChy) BO BCEX TOCyAapCTBax MOCTCOBETCKOrO MPOCTPAHCTBA U BO
MHOT'HX CTpaHax MUpa.

B OospIIMHCTBE COBpEMEHHBIX HCCIIEIOBaHWM Jenaercs BbIBOL 00
UCKITIOUXTEIHHBIX BO3MOXKHOCTSIX BIHMSHUS [IEHTPAIbHOTr0 OaHKa MPaKTUYECKU Ha BCe
CTOPOHBI 3KOHOMUYECKOHU JKU3HU U €My IIpeNIUChIBaeTCs NepBeiias 0053aHHOCTh
CTUMYJIAPOBAaTh 3KOHOMUYECKHM POCT U AEIOBYIO aKTUBHOCTh. OCOOEHHO aKTUBHO
3Ty TeMy MOAJNEPKUBAIOT IOJUTHKMA U OOIIECTBEHHOCTh, IOJIaras, 4YTO pOJIb
LEHTPAJIBLHOI0 OaHKa B MIPOLIECCE CTUMYJIMPOBAHMS 3KOHOMUYECKOI0 POCTa I0JKHA
OBITh CyIIECTBEHHO YCHJIEHA IIyTeM pa3pabOTKU U pean3alliil COOTBETCTBYIOIIEH
JICHEXHO-KPEAUTHON NOJUTHKY WIM pealu3alyy NpsSMbIX Mep, HallpaBlIeHHBIX Ha
pa3sBUTHE PEABHOIO CEKTOpa 3KOHOMUKH. OQHAKO, KaK CBUAETENIbCTBYET aHaJIN3
IIPOBEIECHHBIN UCCEPTaHTOM, BO3MOXXHOCTH IEHTPAIBHBIX 02HKOB B PEIIEHUH 3THX
BOIIPOCOB OIPaHMYEHBI HE TOJBKO UX MaHaTOM, HO M IEPEeYHEM UMEIOIINXCS Y HUX U
HCIIOJIE3YEMBIX Ha IPAKTUKE MOHETAPHBIX METOLOB U HHCTPYMEHTOB. LleHTpasibHbIe
OaHKM KaK OCOOBI WMHCTHTYT TOCYIApCTBEHHOTO YINpaBJIEHUS W pealn3allin
S9KOHOMHYECKON IIOJUTUKHM IOCYyAapCTBa UMEIOT YeTKHe Led W 3aIadd, CTPOTO
periiaMeHTUPOBAHHBIE 3aKOHONATENIBHO, M BBINOJHSIOT KOHKPETHBIE (YHKITHH.
ITosTOMy npennaraemMsle MEpPBI M PELIENITHl CTUMYIMPOBAHUS SKOHOMHYECKOT'O POCTa
Ha OCHOBE peayln3aliy LeHTPaIbHBIM OaHKOM OIIpe/Ie/IeHHbBIX HallpaBJIeHNH IEHEKHO-
KPEIUTHON MOJIUTUKY HE JOJDKHBI OBITh MOMMYJIMCTCKAMH, & TOJDKHBI HCXOMUTEH U3
y4eTa peallbHbIX 3a7ja4 X BO3MOXXHOCTEH LIEHTpaJIbHBIX 0aHKOB. B cBs13U ¢ 3THM, Cy s
110 aBTOpedepaTy, CONCKaTeNeM JelaeTcs MOMBITKA ONPEETHTh BO3SMOKHEIE CHEPEI,
MOHETapHBIE METOABI ¥ HHCTPYMEHTBI BO3AEHCTBUS ICHE)KHO-KPEAUTHOM ITOJTHTHKH
Ha 9KOHOMHYECKHUH pocT TaKMKUCTaHa B YCIOBUSX HECTAOUIIHLHON SKOHOMUYECKOIT
CpenBl.

B cBoéM uccrnenosannu AszuzboeB PaBman AGmypaXMOHOBHY Ha OCHOBE
aHaJIN3a OIPEIEIIHI BIMAHNE HHCTPYMEHTOB I€HEKHO-KPEAUTHOTO PEryIMPOBaHHS Ha
napaMeTphl 3KOHOMHYECKOro pocra B Pecnybmuke Tamxukucran. B pesymsrare
9KOHOMHKO- MaTeMaTH4YE€CKOI0 MOJEINPOBAHUS YCTAHOBHUII, YTO COBMECTHOE



BO3JIEHCTBHE Mep [EHEKHO-KPEIUTHOIO PETyIMpOBaHHS Ha JIEHEKHBIH U
KPEIANTHBIM KaHajJbl MOHETApHOTO TPAHCMHMCCHOHHOIO MEXaHH3Ma MPHUBOIUT K
M3MEHEHHIO JIeHeXKHOro MynbThiumkaropa (Mult) u monerapHO# 6a3bl (MB) u
BJIMSET Ha COCTOSHME OaHKOBCKOI'O CEKTOpa, CKa3bIBasCh Ha 00BEMAax JEHEXHBIX
arperatoB, COCTOSIHUM 6aHKOBCKOM JINKBHTHOCTH ¥ yPOBHE MOHETHU3AIIUH SKOHOMUKH.

OTMeuast TOJI0KUTENBHEIE CTOPOHBI HCCIIEIOBAHUS, ClIeyeT OTMETHTB, YTO 110
aBTOpedepaTy MOXKHO BBICKa3aTh CIEAYIOIIEe 3aMeYaHHeE:

- Heo6xoarMo ObLIO OB OoJIee TIIy0Xke U KOHKpeTHee 000CHOBAaTh aBTOPCKOE
IOHUMAHKE U IMOIXO0 K OTPEICIICHIIO COACP KaHUs TPAHCMHUCCHOHHOI0 MEXaHN3Ma
IICHEXHO- KPeIUTHOTO PEryIMpOBaHHus,

- B Tekcre aBTOopedepara HUMEIOTCS IOrPEIIHOCTH TI'PaMMaTHYECKOTO U
opdorpaduryeckoro xapakrepa.

BrickazaHHbIe 3aMeYaHus UMEIOT pEKOMEHIaTeIbHbIN XapaKTep, ¥ He CHIDKAIOT
0011EH TOJIOKUTENBLHOM OIIEHKH PEleH3UpyeMOoi paboTHI.

B 3aKirroueHHH MOYKHO IMTOAYEPKHYTh, UTO [IOCTABJICHHBIE 331a4H BBIIIOIHEHEI, U
elb JAUCCEPTAlMOHHOT0 HMCCIEN0BaHUSA NOCTHrHyTa. VIcxonms M3 3TOro, MOKHO
OTMETHTh, YTO JUCCepTaloHHas padora A3m3boeBa Papmana A6mypaxMoHOBHYA
BBINOJIHEHHAS Ha TeMY: «POJIb HHCTpYMEHTOB I€HEKHO- KPEAUTHOIO PErYIHPOBAHMS
B 00€CIIeYeHNH SKOHOMHUYECKOro pocTa (Ha MaTeprainax Pecryomiku TamKkukucTan)»,
ABJISETCS CAMOCTOSTEIHHBIM 3aKOHYSHHBIM HUCCIIEJIOBAHUEM, a €€ aBTOP 3aCILy’KUBAET
IPUCYXICHUSI YISHO! CTelleH! KaHIUAaTa 3SKOHOMUYECKHX HayK 10 CIIEHAIbHOCTH
08.00.07 - duHaHCHI, [eHESXXHOE 00palleHue U KPEIauT.

Penenzenr:
AOKTOP YKOHOMHYECKHUX HaYyK, podeccop
HucrutyTa 3xoHomuku ¥ Toproiun TT'YK

o
B ropoae Xy/:KaHae ,% AzumoB A.Jlk.

KonrakrbI:

735700 Pecry6iuka TagxukucTaH, m. XyaKaH

HNOT TI'YK, npocnexkt . Comonn 169, Xymxkana

Teaedon: +992 (3422) 6-18-60 P e ’
Moounabnbiii Tenedon: (+992) 92-779-18-54 %gnar;: RO
E-mail: mavlon 1954@mail.ru X

3aBepsio noanucek A.3.H., npodeccopa Asu

3aB. otaen kaapoB u ocodbix gea UIT TI' axmypos III.



