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OT3bIB
Ha aBTopeQepar Arrcceprarluonnofi pa6oru Asus6oesa PaeruaHa

A6aypaxMoHoBlrqa Ha reMy: <<Po.rrr IrHcrpyMeHToB AeHex(Ho- KpeAHTHoro
peryJrr{poBaHufl s o6ecueqeHnrr SKoHoMrrrrecKoro pocra (na uareprlaJrax
Pecny6.rrurcn TagxnKrrcraH)>>, npe4craBJreHHofi Ha coucKaHue y.renofi
crerreHr{ KaHArrAara 3KoHoMrrqecKux HayK rlo c[equaJrbuocrrr 08.00.07 -

@uuancu, AeHelr(Hoe o6pauleHr{e H KpeAHT

I4ccre4onaHr4e poJrpr AeHexuo-rpe4ztroft rroJrlrrrrKpr B o6ecne.IeHzu
ycrofiuranbrx reMrroB gKoHoMr.rqecKoro pocra B Hacrorlqee BpeM.rI tBr;lercq oAHHM LI3
nau6olee AurcKyccnoHHbrx BolpocoB 3KoHoMlrrrecxofi Teopulr v npaKTr4rra. Ero
aKTy€rrrbHocm o6ycJroBJreHa AocraroqHo AJIureJIbHbrM uepr4oAoM oKoHoMl{trecKoro
ana4a (utv peqeccuu) no ncex rocyAapcrBax rrocrcoBercKoro npocrpaHcrBa Lr Bo
MHOfkrx cTpaHax Mupa.

B 6onrrurancrne coBpeMeHHbrx uccneAoBarruft Aenaercf, BbrBor o6
r.rcKrrorrr4TeJrbHbrx Bo3Mo)KHocTf,x BrrvrflHns.rleHTpzrJrbHofo 6anrca nparrurrecKr4 Ha Bce
cropoHbr oKoHoMr4rrecroft )nr43HI4 r.r eMy rrpeAnlrcbrBaercr uepnefturas. o1szauHocrb
crl{Mynr4poBarb sKoHoMr4qecrnft pocr Lr AenoByro aKTr{BHocrr. Oco6eHHo aKTrlBHo
3Ty reMy noAAep)Kr4Baror rroJrlrrr{Klr 14 o6ulecreeHHocrb, rroJraraq, rrro ponb
rleHTpanbHoro 6anr<a B rrpoqecce crrrMynr4poBaHur gKoHoMlrqecKoro pocra AonxHa
6srm cyulecrBeHHo ycnneHa rryreM parpa6orKu u pe€uLr3arlur4 coorBercrnyrorqefi
AeHex{Ho-KpeAurHoit tolluruKtr krlru peaJlI43arluu npflv,brx Mep, HarrpaBneHHbrx Ha
pa3BIarI,Ie peanbHoro ceKTopa gKoHoMuxu. O4uaKo, KaK cBuAerenbcrByer anurLr3
rrpoBeAeHnrrfi 4zccepraHToM, Bo3Mo)tHocrli rleHTp€rJrbnrx 6anroB B perrreHrlr{ orprx
BonpocoB ofpaHr,rqeHbr He ToJrbKo r{x MaHAaToM,.Ho r{ [epeqHeM HMeroulldxc . y Hr4x rr
I4clonb3yeMblx Ha [paKTr4Ke MoHerapHbrx MeroAoB u rrHcrpyMeHToB. I{enrpalrnrre
6aurz KaK oco6uft r4Hcrr4Tyr rocy.qapcrBeHHoro ynpaBJreHlrfl kr peafilr3arltzrl
3KoHoMl,Iqecxofi [oJrLrrr4KI{ rocyAapcrBa vMeror qerKr{e qenrl 14 3ailasr4, crporo
perJIaMeHTI4poBaHHbIe 3aKoHoAareJIbHo, vr BbrrroJrHsror KoHKperHbre Sy"xtr"".
lloerouy npeAnaraeMbre Mepbr r4 per{errrbr cr}rMynupoBaHLrr gKoHoMr,rrrecKoro pocra
Ha ocuoBe pe€LlI{3aIII{I4 IIeHTp€rJIbHbIM 6asxou oilpeAeneHHbrx HarrpaBnenuft 4euexuo-
KpeAI4THoft nonraruKl4 He A0JDKHbI 6rtTb nolynucrcKr{Mr4, a Aonx{Hbr r'TcxoAr{Tb r43
yr{erape€ulbHbrx 3aAaq r{ Bo3Moxrsocreft rleHTp€urbnux 6asxoe. B cBr3rr c orr4M, ayM
no aBTopeoepary, collcKareneM AeJlaerct [orlbrrKa olpeneJrlrrb Bo3Mo)KHbre cSeprr,
MouerapHble MeroAbI r,r rIHcrpyMeHThI no:4eficrBr{.f, AeHe)KHo-KpeAr.rrnoft rroJrr4T}rKr4
Ha 3KoHoMz.{ecKraft pocr TaAxur<ucraHa B ycnoBurx necra6ulurofi oKoHoMrrrrecxoft
cpeAbr.

B cno€ir,t I4ccneAoBar.vrkr Aslls6oee PasruaH A6aypaxrr,roHoBr{q Ha ocHoBe
aHurv3a orIpeAenI4JI BJrI{rHI4e r{HCTpyMeHTOB AeHe}KHO-KpeAkrTHOrO perynr{poBaHr{rr Ha
rlapaMerpbl DKoHoMI4r{ecKoro pocra a Pecny6Jr}rKe TaAxurcucraH. B pesynrrare
SKOHOMI{KO- MaTeMaTI4rIeCKOfO MOAeJInpOBaH}It yCTaHOBLIJT, r{TO COBMeCTHOe



BO3AefiCTBr4e Mep AeHelKHo-KpeAurHofo pefynl{poBaHus Ha AeHex(Hbrvr u

KpeAnrHbrfi rcanalrr MoHerapHoro rpaHcMl4ccrloHHoro MexaHu3Ma npI4BoAET K

r{3MeHeHr{ro AeHe)KHoro MynbrrarrJrlrKaropa (Mult) u MoHerapnoft 6asrr (MB) n

BJrr.rrer Ha cocrofl:akre 6aHroecroro ceKTopa, cKa3blBzulcb na o6seuax AeHexHbIX
arperaroB, cocrorHnu 6asroecxofi nnKBuAHocrprurypoBHe MoHerpI3aIILIH 3KoHoMIIKLI.

OrMe.rax [oJIoxI,ITeJrbHbIe cropoHbr uccJIeAoBanns,cneAyer orueruir, r{To rro

anrop eS epary Mo)I{Ho BblcKa3arb cneAyroulee 3aMerIaHLIe :
- neo6xoAuruo 6ruo 6u 6onee rny6xe u KoHKperHee o6ocnoeatb aBTopcKoe

rroHLrMaHI4e r{ noAXoA K onpeAeJreHl{rc coAepxaH}It TpaHcMHcc}IoHHofo MexaHLI3Ma

AeHe)KHO- KpeAUTHOfO peryJIrIpoBaHLIt;
- B TeKcre anrope$epara uMerorcr rrorperrrHocrrl rpaMMarl4rrecKoro 14

op $orpaQuqecKoro xapaKrepa.
BHcra.saHHbre 3aMeqaHnfl.raMerc)TpeKoMeHAaremnufi xapaKTep,I4 He cHLlxtaror

o 6rqefi rroJroxtlrrenrn ofi oIIeHKI4 pelleH3npyevroft p a6 orrr.
B garffo.r elg.un Mo)nHo noAqepKHyrb, qro nocraBJIeHHbIe 3al.a'{v BbmoJIHeHbI, I4

rlenb Ar4cceprarlr4oHHoro IaccneAoBaHnfl. AocrllrHyra. I4cxo4fl. vr3 ororo, Mox{Ho
orMerrlTb, rrro AlrcceprarrlroHna.rr pa6ora Aglts6oena PasuaHa A6zrypaxuoHoBnrla
BbrrroJrHeHHMHareMy: <<Pors uHcrpyMeHToB AeHe)KHo- KpeAI{THoro peryJlupoBaHl4{
e o6ecue.r eHnLr3KoHoMr4rrecKoro pocra (na rrrarepuraJraxPecuy6nurur TaAxuxucran)>,
tBJltercg caMocrofreJlbHblM 3aKoHrIeHHbrM LIccJreAoBaHLIeu, ae€ aBTop 3acJryxcl{Baer
[pr4cpKAeHvrflyueuoft crerreHu KaHAlrAara gKoHoMI4qecKHx HayK no cuequarlbHocrl4
08.00.07 - @unancbr, AeHextuoe o6parqeHl,Ie Ir KpeAI4T.

Peuenresr:
AoKTop 3KoHoMrrrrecKlrx HayK, upoQeccop
I4ucruryra eKoHoMrrKIr rI ToproB"iln TIYK
B ropoAe XygxaH4e

Konranrrr:
7 357 00 Pecny6"rr u rca TaAxu Krrcra H, ur. Xy4xaHA
I,I3T TIyK, rpocrreKr lI. Corvrouu 1.69, Xyaxana
Tene$on: +992 (3422) 6-18-60
Mo6u"rrruurfi re.rreQon : (+992) 92-7 7 9-l
E-mail: mavlon l9i4@,mail,,f.*
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